STOCKS ADVANCE IN NEW YORK
FOLLOWING DECLINES AT START

Early Drop. Due to \e“ Restrwtmns of € redlt for Trad-
ing Purposes, Is Offset Quickly—Rails and Other

Leaders Become Prominent

wh o

LOCAL STOCK TRADING 1S DULL
AND WITHOUT SPECIAL FEATUR

Philadelphia Electric Most Aetive. but Remains Une
changed—P. R. T. Certificates Firm—Lake Su-
perior lm-omc Ss Lud Bonds

ftock trading was qlilet and price changes were irregular on the Philas
delphin exchange early in today's session, Changes were In monst canses 1o
lower levels In line with the operming on the big board resulting from an-
nouncement of further curtailment of banking .accommodation for stock
transactions, ‘and this condition naturally caused an uncertain and hesitating
markel liere,

Philadelphla Electric was tlm iy home !suuu\tu show activity of con«
sequence In the forenoon, and it ham steady and unchanged at 25 by the end
of the firat. hour, while Rapld Transit trust certificates advanced fractions
ally, Lehigh Navigation gained a trifie and Tonopah-Belmont yielded its up-
turn of yvesterday, Willlam Cramp came out unchanged.

lake Superlor was slow [n openipg, showing no response to the stales
ment issued lake yesterdpy afternoon of A good Increase In the production of
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The influence of the new conditions imposed by the msspclated banke
on extensions of crodit for stock market purposes was of short duration,
Room traders and some of the speculative element gold stocks all around
the room at the opening and caused declines of from 1 to 3 points, but
the tone then became firm and recoveries wete In order.

Taken nlfogether the result of the long-continued conferences of the
banking Interests and the stock exchange nuthorities were without much
result In further disturbing . the speculative sltuation, and, instead of
the tone being weakened by the announcement made yesterday of the
new conditions imposed on borrowers, the belief prevailed that tl cse con-
ditlong really strengthen the situativn because of the chlef reaxons that
hvers of stocks must necessarily be #trong In fihanclal resources, The
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MONEY-LENDING RATES

NEW YORN.—Money on eall oponed,
mixed und collateral, lending and renew-
ing nt 8 per cent and on industrials 61
per cent.

The rate for call loan® on Prime bank
acceptances has been reduced to 41y per
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ilemand at the low levels pstabilshed in the frst few minutes came from
important sonrces, with buying of the best character,

This was particuldtiy triue with the demand for Southern
United Stotes Nteel common, New York Central, Utifon Pacific and Read.
ing.  Thera wus also rencwed sccumulation of closely held Issues, such
ns Meslcan Petroleam, which, afier opening at 1515, rose o 150

Baldwin, which eold as low ns 854, vallled to 8%, und simllar upturns
after eariy declines wore noted In many other jssues, with some stocks,
like American Smelting, showing net galus in the Jate forenoon,

Sutlsfaction was generally exprezsed over the announcement thut the
hanks woulid require 30 per cent margin on loans but thie tdoss not mean
40 points as variations in the stock marekl ure mensurod,

'COVERING SENDS CORN | BUYING IS ACTIVE
' UPWARD AFTER DROP|  IN COTTON MARKET

Oats Firmer on Fair Demand. | Advances
Board Adjourns at Noon in |
President’s Memory
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‘The *ipts here today were 167 cnrs,
Shipmnens from Argentini for the week
were 1056 000 bushels pgalngs 630,000
Lisiels last yvear

Oty were Hrmer on o fairly good de- |
mand. It Is sald that the requirements
of the Govermment amount to about 2,-
0000 bushiels a week and it was re-
parted that the Government wans a lib-
eral purchaxer vesterdav,
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and at the end of the Arst quarter of an
| hour was 54 Lo 66 points net higher,

Tha wdvice on the unexpectedly HHght
| ginning figures earried the market 50 to
56 point net  higher, with December
| selling ut 20.000 shortly after the call,

I The r-- wan considerabla realizing and
some New Orlesns eelling on thix ad-
vance, ulu:. h caused reactlons <! about

20 points, hut covering continued dur-
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[BUSINESS HIT BY INFLUENZA

Manufacturdrs Unable to Deliver
Goods and Orders Are Canceled

“Manufacturers of wearing apparel
have been unable to il wlult orders they
bhad on hand, u‘mt» reat number
of their employes !n' abaent on mc-
count of slcknean," says the weelly trade
report of . (i, Dun & Co. Hales have
ulgo been quiet, Among the plece good
Jobbers, collectiong have beﬂn slow,

“Munufuctureras of men's and boya'
! clothing state that they have been un-
able to make dellveries of goods sald,
owing to thelr factories having but few
ha working and they a&re now re-
ze{\lu some countermiands for non-

elivery.

“Retutlers ﬁmdry ;:od.-hu;?;na ?nd
women's furnishings say ess has
also been similarly affected.

“The loeal cotton yarn mmarket during

he last week wan dm There were
nquiries, however, for both spot and
future deliverien. Commission ¢ul¢r'.
do not sppear

ohr,
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rates—short and
2 17-82 per cent.
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were leas Important,
hiolm cables declined to 20.40 for cahles
Buginess was

Stockholm,

nnd 20010 for checks
only moderate,

few daya in the market
acceptances and for mercantile paper.

i l.wadlrm bankers say that regardiess of
messures
ve tranmaction on the stock ex-
money
the mercantlle paper
the market for ancceptances and
requirements of the business community.
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en for

FOREIGN EXCHANGE

26, ~The feature of
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Other auotations wers:

I'emand sterling 4.0+, cableg 4760 ;
sixty-day bills nominally

day bills 4.7

4.73;

Franc eablen 5.47, checks G.48,
Lire cables 6,35, checkn 6,36,
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A0,
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for cables and 4.8% for checks
20,95 for cables
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checke 2

today
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at

corresponding period of last year,

but their price held unchianged.

Short-Line Contract Approved
Washington, O,

of contract to be entersd Into.belween |
the shorl-ilne rallroads and the rall-
roud ndministration, Thin  wnetion
cleared the way for more than 500
short lines to be taken under the pro-
teoling wing of the dovernment, Itepre-
rentatives of the short-lines arsocintion
had already agreed to the contract,
Termn of the agreement will be nade
publle later.

NEW YORK BUTTER AND EGGS
New York, Det. 25 —HUTTER—fleceiptn,
TIN tubx.  Firm. uu:;t-'lnm une b niged,
FOGR—Recuinte, TATH cgees,  Irregular,
Quotations unchanged,

Lehigh Valley new 6s w,

fAnished matetial for the quarter ended September 30, an compared with the

Reading Company ex dividend follbwed the course In New York lnd
vielded 1 polnt Lefore 11 o'vlock, but Pennsylvunln was Inactive,
and Susquehanna came out nnehanged.

Bteel lost more than 1 point on a small turnover,

lake Buperior Income o8 were the activ

and Midvale was off %,
e leaders in the bond diviston, .
i lost & trifle.

v NEW wnu LOI'I'EE HARI&E‘I‘
2o ~—Director tien-
eral MeAdoo today approved the form |

New York, Oct, 25-—The coffes mars’
| ket toduy was without fresh develop-
iment of any Kind and, while the coffes
adividory committee hold conferences mi-
most  dally, no information Iz belng
Kiven out lhere, membern of the com-
mittes stating that when any announces
ment I8 ready it will coms Washington
direci.  The Brazil cable to the ex«
|change reported Rlo spots 23 rels above |
{the Inst quotation made on October 15.
| Santos mpots remnined unchanged. i
exchange on London was 3-16 higher.

Kantos fulurm were unchanged to an
advance of 20 reis,
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Phe redemption of ““the

I head off.”"

reach of the farmer.

crops quickly stored.

world.
The farm powwer, the food

Indiana oil fields are failing.
| pocket. The great oil area of
[“Kansas to Teluantepec.

points.

in the Mexican field.

tection is the duty of all nations.

. great future for oil in

' At il Booksellers

MEXICAN PETROLEUM

A GREAT PEACE STOCK

The Mexican Problem

No country in the world necds closer relations wwith the eil
developrient of Mexico than the United States.
demands wot only redemption of the Mexican man of the soil,
but the redemption of the Awmerican farmer as well.

s

through the gasolene motor that will plough spring and - fall,
cultivate rzH summer, chop teood in the winter, and not

The ambition of Henry Ford is a gasolene tractor swithin
Success here would mean more for the 1world
than all gasolene maotor development to date.

It would solve the labor problem on the farm; enable the
individual farmer 1o hold broad acres, by quick cultivation and |
The results from such prosperity for the |
| farmer would be great stores of food, steadying price

poicer, cry ot for gaselene and fuel uil.
Califernia is exhausting pocket alter

The lightest oil is at both these extreme
The appearance is that the great central reservoirs are

Their conservation is a world-wide necessity.

Iin this book Mr. Barron also describes the

With Map and llustrations $1.00 net
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the world today stretches Yrom

Their pro-

L%

the uses of the world.
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LIBERTY LOAN
4% BONDS

MAY BE CONVERTED INTO

4%% BONDS

HOLDERS SHOULD PROMPTLY AVAIL THEMSELVES OF THIS PRIVILEGE
WE WILL ARRANGE, WITHOUT CHARGE, FOR THE CONVERSION, OR WE

WiLL DELIVER TO INDIVIDUAL uol.nlll m lﬂllﬂ ]

PHILANELPHIA

\

§60, $100, $500 AND $1000 omomuuﬂou

IN EXCHANGE FOR 4% BONDS OF LIKE unwnm_'\m DENOMINATION
THUS AVOIDING ANNOYANCE AND DELAY.

FULL INFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX
FEATURES OF THE LIBERTY LOAN BOND ISSUES WILL .

SE FURNISHED UPON REQUEST.
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